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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143 (6)(b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF JHAR BIHAR COLLIERY LIMITED, RANCHI
FOR THE YEAR ENDED 31 MARCH 2022.

The preparation of Financial Statements of Jhar Bihar Colliery Limited for the year ended
31 March 2022 in accordance with financial reporting framework prescribed under the
Companies Act, 2013 is the responsibility of the management of the Company. The statutory
auditor appointed by the Comptroller and Auditor General of India under Section 139(5) of
the Act is responsible for expressing opinion on the financial statements under Section 143
of the Act based on independent audit in accordance with the standards on auditing
prescribed under Section 143(10) of the Act. This is stated to have been done by them vide
their Audit report dated 16™ November 2022.

I, on behalf of the Comptroller and Auditor General of India, have conducted the
supplementary audit of the financial statements of Jhar Bihar Colliery Limited for the year
ended 31 March 2022 under Section 143(6)(a) of the Act. This supplementary audit has been
carried out independently without access to the working papers of the statutory auditor and
is limited primarily to inquiries of the statutory auditor and company personnel and a
selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge
which would give rise to any comment upon or supplement to the statutory auditor’s report
under Section 143(6)(b) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

Place: Ranchi

Date: 14.01.2023

(Anup Francis Dlingdung)
Accountant General (Audit
Jharkhand, Ranchi



JHARBIHAR COLLIERY LIMITED

Engineering Building, HEC, Dhurwa, Ranchi-4

Letter No........... ’ % ’2' .............. / Ranchi Dated.. D/I 12202
From,

Sanjay Kumar,

Manager (F&A),
To,

Sr. Audit Officer ,

Office of the Principal Accountant General(Audit),

Jharkhand, Ranchi-834002.
Sub: Reply over memo on Annual Accounts for the FY 2021-22.
Ref.:- i) Audit memo no. AG(AUYAMG-I/A-197/2021-22/AM-1

ii) Audit memo no. AG(AUYAMG-I/A-197/2021-22/AM-2
Sir,

With reference to above subject please find attached herewith management reply

over the above comments raised by the office of PAG, Ranchi.

This is for your kind information and further needful.
Yours Faithfully,
Encl. Asabove.

(Sanjay Kumar)
Manager (F&A)

Sabita\Letter E I\155
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Miscellaneous Expenses for the period 2019-20 provided
during the year 2021-22 and booked as expenses for the year.

Ind AS 08 on “Accounting policies, changes in Accounting
Estimate and Errors” requires (Paragraph 42) taat the entity shall

correct prior period errors retrospectively in the first set of financial
statements approved for issue after their discovery by restating the
comparative amounts for the prior period(s) presented in which
‘error occurred. Paragraph 46 of the Ind AS further requires that the
correction of a prior period error is excludec from profit and loss
for the period in which error is discovered.

As financial statements were prepared for the financial year 2021-
22 and above expenditures relate to the financial year 2020-21 and
2019-20, the comparative amounts for the relevant prior period(s)
were to be restated and excluded from the current year expenses.

Above wrong accountal has resulted in overstatement of Other
Expenses as well as loss for the year and overstatement of Other

Equity at the beginning of the F.Y. 2021-22 each by '0.69 lakh.

The invoices against such expenses has been received in
Accounts wing by the Technical wing without being verified

and approved by them. However as the same was under process

of approval necessary provision has been made in books of
accounts during FY 2021-22.

As far as suggestion of AG is .concerned, necessary

compliance will be made from subsequent financial year.

=l

A

pel, RANCH




Office of the Pr. Accountant General (Audir)
Jharkhand, Ranchi - 834002

Audit Memo: AG (AU)Y/AMG-I/A-197/2021-22/AM-1 Dated: 15-12-2022

Ref: Independent Auditors’ Report

As per Section 143 (5) of ‘ihe Companies Act, 2013, Directions and Sub-directions for the

financial year 2021-22 was issued by this office for compliance which was required 1o be
attached with the Independent Auditor’s Report but the Statutory Auditor uiled 1o comply the
same in their Audit Report.

N
i

While confirming the facts, Statutory Auditor’s comment may be offered within 3 davs ifany.

Sr. Audit

To,

The Director,

M/s Jharbihar Colliery Limited, Ranchi

Engineering Building, HEC, Dhurwa,

Ranchi-834004, Jharkhand ) .
« M/s Sanjay Bajoria & Associates.

Chartered Accountants,

4. Kunjlal Street, Upper Bazar,

Ranchi-834001, Jharkhand



Office of the Pr. Accountant General (Audit)
Jharkhand, Ranchi — 834002

Audit Memo: AG (AU)YAMG-I/A-197/2021-22/AM-2 Dated: 16-12-2022

Ref: Profit and Loss Statement: Other Expenses (Note 19): ¥ 2.58 lakh

Above includes

A: an amount of ¥ 47,790 towards consultancy fees and professional fees of M/s Satish
Kumar & Associates Company Secretary for the period 2020-21 (invoice date: 23-01-
2021) provided during the year 2021-22 and booked as expenses for the year.

B: an amount of ¥ 13111, ¥ 1,505' and ¥ 6754 towards Printing & Stationer Expenses,
Office Expenses and Miscellaneous Expenses for the period 2019-20 provided during
the year 2021-22 and booked as expenses for the year.

Ind AS 08 on “Accounting policies, changes in Accounting Estimate and Errors” requires
(Paragraph 42) that the entity shall correct prior period errors retrospectively in the first set of
financial statements approved for issue after their discovery by restating the comparative
amounts for the prior period(s) presented in which error occurred. Paragraph 46 of the Ind AS
further requires that the correction of a prior period error is excluded from profit and loss for
the period in which error is discovered.

As financial statements were prepared for the financial year 2021-22 and above expenditures
relate to the financial year 2020-21 and 2019-20, the comparative amounts for the relevant
prior period(s) were to be restated and excluded from the current year expenses.

Above wrong accountal has resulted in overstatement of Other Expenses as well as loss for
the year and overstatement of Other Equity at the beginning of the F.Y. 2021-22 each by
30.69 lakh.

While confirming the facts and figures, comment if any may be offered within 3 days.
. N

Sr. Augi t Officer

To,

The Director,

M/s Jharbihar Colliery Limited, Ranchi
Engineering Building, HEC, Dhurwa,
Ranchi-834004, Jharkhand

_~M/s Sanjay Bajoria & Associates.
Chartered Accountants,
4, Kunjlal Street, Upper Bazar,
Ranchi-834001, Jharkhand



SANJAY BAJORIA & ASSOCIATES

CHARTERED ACCOUNTANTS

>

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
JHARBIHAR COLLIERY LIMITED

Report on the Audit of the Standalone Financial Statements
Adverse Opinion

We have audited the accompanying standalone financial statements of JHARBIHAR
COLLIERY LIMITED (‘the Company”), which comprise the Balance Sheet as at March 31,
2022, the Statement of Profit and Loss for the year then ended, the statement of Cash flows for
the year then ended and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, because of the significance of the matter mentioned in the Basis of Adverse Opinion
Section of our report, the accompanying financial statements do not give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2022, Loss for the year ended on that date and cash flow for
the year ended on that date.

Basis for Adverse Opinion

1. As disclosed in Foot Note-2 of the financial statements which indicates the decision of
Hon'ble Supreme Court of India which has been pleased to pass an order dated
24.09.2014 in the matter of writ petition (CRL) no. 120 of 2012 and cancelled the
allotment of Urma Pahari Tola Coal Block allotted by the Central Government jointly
in favour of Jharkhand State Electricity Board and Bihar State Mineral Development
Corporation. . This decision has, closed the tender for selection of MDO ‘for the said
Coal Block of the Company and has widely affect the object of company for which it
was specially formed and therefore majorly affecting the assumption of Going Concern
of the company. Further as per resolution no-16/04.18 passed in Company’s Board
Meeting dated 02nd February 2018, the board has proposed to proceed for the closure
of the company citing no major operations in the company, the preparation of financial
statement on the basis of going concern is not appropriate.

2. The company had borrowed Rs. 1,42,23,000/- from Bihar State Mineral Development
Corporation Ltd (BSMDCL) and Rs. 2,49,67,100/- Jharkhand Urja Utpadan Nigam Ltd
(JUUNL). Payment was made to Ministry of Coal vide Office Memorandum No.
13016,/38/2009-CA-1  of GOI, Ministry of Coal dated 3rd May 2016, on the
recommendation of the IMG (Inter ministerial group) by invoking an amount of Rs.

AHMEDABAD : 207 Sampada, Near Mithakhali Six Road, Ahmedabad 380009 Phone +91 079 64

B D lifalpesh@rediffmail.com
KOLKATA : 7A, Bentinck Street, 2nd Floor, Suite 201, Kolkata - 700 001 Phone : +81 33 4007 8984 8 ’

ZPgmail.com
[QFgmail.com



32928 Crores from the Bank Guarantee. Also, by referring above mentioned memo
coal controller claimed to Bank of India, BG issuing Bank, to pay Rs.3.2928 crs. vide
letter no-CC/MCBA/102/47/ 2014-15-33 dated 09/ 05/2016. Bank of India paid the
above amount by liquidating the margin money submitted in the name of JSEB and
BSMDCL proportionately vide its letter no CLB/ ADV/RS/16-17 dated 25.05.2016.

The company has not provided sufficient and appropriate audit evidence to us with
respect to funds provided by (BSMDCL).

3. Material uncertainty related to going concern

The Financial Statements indicate that the company has accumulated losses exceeding’
the share capital and reserves and its Net worth has been fully eroded (Note 9).

Further as per Note No-23, of Financial Statement, the Board of Directors has passed a
resolution dated 02-02-2018 for closure of the company

These conditions indicate the existence of a material uncertainty that may cast
significant doubt about the company’s ability to continue as a going concern.
However, the financial statements of the company have been prepared on a going
concern basis which is not appropriate as its violates the Generally Accepted
Accounting Principles (GAAP). The going concern assumptions of Generally Accepted
Accounting Principles (GAAP) states if the business entity were to liquidate in the near
future, it would have to restate its assets and liabilities in accordance with the actual
amount that could be realised or payable as the case may be so as to reflect the true
financial position of the company.

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics. '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion. ’




Emphasis of Matter

1. The Board has passed a resolution for closure of the company on 02-02-2018, but
financial statements are still being made following Going Concern principle.

2. Depreciation has provided in accordance with the provisions of Electricity Act’2003
following SLM method and not as prescribed by Schedule II of the Companies Act, 2013.

3. As per Ministry of Corporate Affairs (MCA), Company has not filed annual return
with MCA from 2018-19 onwards, till the date of audit report. The Company is
Active Non-Compliant as per the MCA portal.

Other Matter

Mr. Rakesh Raushan (DIN-07818581), the Director of the Company, being the
authorized signatory has not been updated in MCA’s Portal.

Information other than the financial statements and Auditors’ report thereon

The Company’s Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Board’s Report-
including Annexure(s) to Board’s Report but does not include the Financial Statements and
our auditor’s report thereon. '

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements, or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated. '

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Financial Statements

The Companv’s Board of Directors is responsible for the matters stated in section 134(5) of the
Company’s Act, 2013 (“the Act”) with respect to the preparation of theses financial statements
that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with




the provisions of the Act for safeguarding the assets of the Company and for preventing &
detecting frauds & other irregularities; selection & application of appropriate accounting
policies; making judgments& estimates that are reasonable & prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. : :

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.




* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit tindings, including any
significant deliciencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate. with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of Section 143(11) of the Companies Act
2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable

N

As required by Section 143(3) of the Act, we report that:

a) We have sought &obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.




f)

g)

h)

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account & subject to
Notes forming parts of Accounts.

In our opinion, the aforesaid Financial Statements comply with the Accounting
Standard specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules,2014.

On the basis of written representations received from the directors as on March 31,
2022, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2022, from being appointed as a director in terms of
section 164(2) of the Act. ’

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”

The company has not paid any managerial remuneration, hence section 197(16)
with respect to maximum permissible managerial remuneration is not applicable.

With respect to the other matters included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion
and to our best of our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person or entity, including foreign entities (”Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the




Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(b)The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on such audit procedures as considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has
caused us to believe that the representations under sub-clause (a) and (b)
contain any material misstatement

The dividend declared or paid during the year by the company follows
section 123 of the Companies Act, 2013: No such dividend was declared or
paid during the year.

i) As required by section 143(5) of the Act, we give in “Annexure C” a statement on
the matters specified in the directions issued by Comptroller Auditor General of
India in respect of the company

Place: Ranchi

FOR SANJAY BAJORIA & ASSOCIATES
Charte' d Accountants

AAST BIATY ,-"\

M. No. 053367
UDIN .. 23052661 6EARQEALTD

Date: {bIl- 2022,



Annexure “A” to the Independent Auditor’s Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of JHARBIHAR COLLIERY
LIMITED of even date)

On the basis of the information and explanation given to us during the course of our
audit, we report that:

(i) a) (A) The Company has maintained proper records showing full particulai's,
including quantitative details and situation of all fixed assets.

(B) ) According to the information and explanations given to us and on the basis of
our examination of the records of the Company is not having any intangible asset.
Therefore, the provisions of Clause (i) (a)(B) of paragraph 3 of the order is not
applicable to the company.

b) According to the information and explanations given to us ,pursuant to the

company’s programme of verifying fixed assets in a phased manner, all the Property,
Plant & Equipment of the Company have been physically verified by the management
at reasonable intervals during the year which is in our opinion is reasonable, having
regard to the size of the company and nature of its assets and no material discrepancies
were noticed on such verification.

¢) According to the information and explanations given to us and on the basis of our
examination of the records , the company is not having any immovable properties.
Therefore the provisions of this clause is not applicable.

d) According to the information and explanations given to us ,the company has not
revalued its Property, Plant, and Equipment during the year. Therefore, the provisions
of Clause (i)(d) of paragraph 3 of the order are not applicable to the company

e)) According to the information and explanations given to us , no proceedings have
been initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order are

not applicable to the company.

(ii) According to the information and explanations given to us , the company has no
inventory during the year. Accordingly, the clause 3 in not applicable to the company.

(iii) In our opinion and based on the information and explanation given to us the
company has not granted any loan, secured or unsecured to companies, firms, Limited
Liability Partnerships, or other parties covered in the register maintained under




section 189 of the Companies Act 2013. Accordingly, the provisions of clause 3 (iii) (a),
(b) ,(c), (d), (e) and (f) of the Order are not applicable to the Company.

(iv) According to the information and explanations given to us and on the basis of
representations of the management which we have relied upon, the company has not
taken or provided any loan during the financial year during the year. Accordingly
provisions of clause 3 (iv) relating to Section 185 and Section 186 of the Companies
Act, 2013 are not applicable to the company during the year.

(v) According to the information and explanations given to us, the Company has not
accepted deposits from the public in terms of provisions of sections 73 to 76 of the
Companies Act, 2013 therefore reporting under this clause is not applicable. Therefore,
the directives issued by the Reserve Bank of India and provisions of sections 73 to 76 or any
other relevant provisions of the Act and rules framed thereunder with regard to deposits
accepted from the public are not applicable. We are informed by the management that no
order has been passed by the Company Law Board, National Company Law Tribunal or
Reserve Bank of India or any Court or any other Tribunal

(vi) According to the rules prescribed by the Central Government for the maintenance
of cost records under section 148(1) of the Companies Act, 2013, the company is not
required to maintain cost records. Accordingly, the requirements under paragraph
3(vi) of the Order is not applicable to the Company.

(vii) a) According to the information and explanations given to us and the records of
the Company examined by us, in our opinion, the Company has been generally
regular in depositing statutory dues as applicable, with the appropriate authorities
except there have been certain delays in payment of ESIC & Provident Fund due to
website error maintenance. There are no statutory dues that are outstanding as of
March 31, 2022, for a period of more than six months.

b) As of the year-end, according to the records of the Company and information and
explanations given to us, there are no disputed statutory dues outstanding on the
company.

(viii) In our opinion and according to the information and explanations given to us,
there is no any transaction not recorded in the books of account have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961). Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company.

(ix) a) According to the records of the Company examined by us and the information
and explanations given to us, the Company has not obtained any loans from the




financial institution and debenture holders therefore reporting of repayments of such
loans under this clause is not applicable.

b) In our opinion and according to the information and explanations given to us, the
company has not been a declared wilful defaulter by any bank or financial institution
or other lender.

¢) In our opinion and according to the information and explanations given to us, and
the procedures performed by us, and on an overall examination of the Financial
Statements of the Company, we report that, prima facie, there are no funds raised on
short-term basis which have been utilised for long-term purposes.

d) In our opinion and according to the information and explanations given to us, the
Company does not have any subsidiaries, associates or joint ventures. Accordingly,
the requirement to report on clause (ix)(e) of the Order is not applicable to the
Company.

f) In our opinion and according to the information and explanations given to us, the
Company do not have any subsidiaries, associates or joint ventures. Accordingly, the
requirement to report on clause (ix)(f) of the Order is not applicable to the Company

(x) (a) According to the information and explanations given to us, on an overall basis,
the company has not raised any money by way of initial public offer or further public
offer (including debt instruments).

(b) The Company has not made any preferential allotment or private placement of
shares/ fully or partially or optionally convertible debentures during the year under
audit-and therefore, the requirement to report on clause 3(x)(b) of the Order is not
applicable to the Company.

(xi) a) According to the information and explanations given to us and on the basis of
representation of the management which we have relied upon, no fraud by the
Company or on the company by its officers or employees has been noticed or reported
during the year.

b) During the year no report under sub-section (12) of section 143 of the Companies
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

¢) As represented to us by the Management and as auditors, we did not receive any

whistle-blower complaints during the year..




(xii). According to the explanation and information given to us, the Company is ot a
Nidhi Company. Accordingly, the requirement to report on clause 3(Xii)(a) to (c) of
the Order is not applicable to the Company.

(xiii) According to the information and explanations given to us, all transactions with
the related parties are in compliance with section 177 and 188 of The Companies Act,
2013 as applicable and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.

(xiv) According to the explanation and information given to us and based on our
examination of the records of the Company, the Company does not require to comply
with provision of section 138 of the Act. Therefore, the provisions stated in paragraph
3(xiv) (a) to (b) of the Order are not applicable to the Company.

(xv) According to the information and explanations given to us based on our
examination of the record of the company, the company has not entered into any non
cash transactions with directors or persons connected with him.

(xvi) a) The company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934.

b) According to the explanation and information given to us and based on our
examination of the records of the Company, the company has not conducted any Non-
Banking Financial or Housing Finance activities during the year. Accordingly, the
requirement to report on clause 3(xvi)(b) of the Order is not applicable to the
Comparny.

¢) According to the explanation and information given to us and based on our
examination of the records of the Company, the company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not
applicable to the Company -

(d) According to the the information and explanations received, the group does not
have any CIC as part of the group hence, the requirement to report on clause 3(xvi)(d)
of the Order is not appligable to the Company.

(xvii) The company has incurred cash loss in current financial year as well in
immediately preceding financial year. Details are disclosed below:

[ FY 2021-22 Rs. 23.65 thousands
FY 2020-21 Rs. 204.5 thousands

]
|




(xviii) There has been no resignation of the previous statutory auditors during the
year. and accordingly, requirement to report on Clause 3(xviii) of the Order is not
applicable to the Company.

(xix) On the basis of Notes 9 and 23 to the financial statements, ageing and expected
dates of realization of financial assets and payment of financial liabilities, resolutions
passed, other information accompanying the financial statements , Debt equity ratio,
return on equity ratio and other financial ratios disclosed in the notes on Financial
statements , our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, we believe that
material uncertainty exists that cast a doubt on the company’s ability to continue as a
going concern and that the Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date as on the date of the audit report. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one
vear from the balance sheet date, will get discharged by the Company as and when

they fall due.

(xx) According to the information and explanations given to us, the provisions of
section 135 of the Act are not applicable to the Company. Hence, the provisions of
paragraph (xx)(a) & (b) of the Order are not applicable to the Company

(xxi) The company has not made investments in the subsidiary company. Therefore,
the company does not require to prepare a consolidated financial statement and
reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. . Accordingly, no comment in respect of the said
clause has been included in the report.

FOR SANJAY BAJORIA & ASSOCIATES

Place: Ranchi



“Annexure B” to the Independent Auditor's Report of even date on the Financial
Statements of JHARBIHAR COLLIERY LIMITED

Report on the internal financial controls over financial reporting under clause (i) of
sub - section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting JHARBIHAR
COLLIERY LIMITED (“the Company”) as at March 31, 2022, in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the standards on auditing prescribed under Section 143 (10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those standards and the guidance note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting were established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement in the financial statements,
whether due to fraud or error.




We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial control
system over financial reporting.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (i) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (ii) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (iii) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial
statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management of override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate. '

Adverse Opinion

According to the information and explanation given to us and based on our audit the
following material weakness have been identified in the operating effectiveness of the
company’s internal financial reporting as at 315 March’2022

With reference to Note 9, of Financial Statement which indicates that the company has
accumulated losses exceeding the share capital and reserves and its Net worth has
been fully eroded.

With reference to Note No- 10 of Financial Statement, there is no sufficient and
appropriate audit evidence regarding the amount of Borrowings from Borrowings
from Bihar State Mineral Development Corporation Ltd. (BSMDCL) amounting Rs.
1,42,23,000/- and Jharkhand Urja Utpadan Nigam Ltd. (JUUNL) earstwhile (JSEB)
amounting to Rs. 2,49,67,100/ - aggregating Rs. 3,91,90,100/ - and its end use.




Further as per Note No-23, of Financial Statement, the Board of Directors has passed
a resolution dated 02-02-2018 for closure of the company

In our opinion and according to the information and explanations given to us, the
Company has, in all material respects, maintained an adequate internal financial
control system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2022, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

We have considered the material weakness identified and reported above in
determining the nature, timing and extent of audit test applied in our audit of March
31, 2022 and these material weakness doesn't affect our opinion on the standalone
financial statements of the company.

FOR SANJAY BAJORIA &
ASSOCIATES

Place: Ranchi
Date: (b I1-20KA.



ANNEXURE'C’

Report U/s 143(5) of Companies act, 2013 on the account Jharbihar Colliery Limited for the
year ended 313 March 2022.

SL. NO. Directions/sub-directions u/s Auditor’s Reply on Impact on
143(5) of the Companies Act,2013 action taken on the financial
direction Statement

Direction under section 143(5) of the Auditor’s Reply on Impact on

Companies Act,2013 action taken on the financial

direction Statement

1 Whether the company has clear The company hasno | Not
title/ lease deeds for freehold and freehold and Applicable
leasehold respectively? If yes, please leasehold property
state the area of freehold and during the year.
leasehold land for which title/lease
deeds are not available?

2 Whether there are any case of According to NIL
waiver/ write off of information and
debts/loan/interest etc., if yes, the explanation given to
reason there for and amount us, there are no case
involved. of

debts/loan/interest
etc.

3 Whether proper records are During the year NIL
maintained for inventories lying under audit,
with third parties & assets received | Company have no
as gift / grant (s) from the Govt. or inventories and not
other authorities received assets as gift

/ grant (s) from the
Govt. or other
authorities

Sub-directions under Section 143(5) of the Companies

1 Adequacy of steps to prevent to As explained to us, Not
encroachment of idle land owned by | company have no Applicable
company may be examined. In case land neither leasehold
land of the company encroached, nor freehold. So, we
under litigation, not put to use or are not commenting
declared surplus, detail may be on the matter.
provided ]

2 Where land acquisition is involved | As explained to us , Not
in setting up new projects, report and based on our Applicable
whether settlement of dues done examination of
expeditiously and in a transparent documents and
manner in all cases. The cases of papers, no land
deviation may please be detailed acquisition is

involved in setting up
new projects.

3 Whether the company has an Since , company has Not
effective system for recovery of not started its Applicable




revenue as per contractual terms operation, revenue
and the revenue is properly has not been
accounted for in the books of generated
accounts in compliance with the

applicable AS

4 How much cost has been incurred During the year, the | NIL
on abandoned project and out of this | company has not
how much has been written off? incurred any cost on

abandoned projects.

Generation

1 In case of thermal power projects, Thermal power Not
compliance of the various Pollution | project of company ‘Applicable
Control Acts and the impact thereof | has been abandoned
including utilization and disposal of | in stage of selection of
ash and policy of the company in developer . So ,are not
this regard , may be checked and commenting further
commented upon

2 Has the company entered into As explained to us Not
revenue sharing Agreements with and our examination | Applicable
private parties for extraction of call | of books, company
at pitheads and it adequately has not entered into
protects the financial interest of the | revenue sharing
company? agreements with any

parties.

3 Does the company have a proper The company has not | Not
system for reconciliation of quantity | ordered or received Applicable
/quantity of coal ordered and any grade of coal.
received and whether grade of coal/ | Therefore, this point
moisture and demurrage etc. are is not applicable .
properly recorded in the books of
accounts

4 How much share of free power was | Company is not in Not
due the state government and operation and as Applicable
whether the same was calculated as | explained to us there
per agreed terms and depicted in the | is no such agreement
counts as per accepted accounting for sharing free power
norms ? with the state

government.

5 In the case of Hydroelectric projects | Company has no any | Not
the water discharge is as per Hydroelectric Applicable
policy/ guidelines issued by the state | projects. Therefore,
government to maintain this clause is not
biodiversity. For not maintaining it | applicable.
penalty paid / payable may be
reported.




JHARBIHAR COLLIERY LIMITED

Engineering Building, H.E.C., Dhurva, Ranchi - 834004, Jharkhand
(CIN No. U10100]H2009$GC6013627)
Balance Sheet as at 31% March 2022

Figure'000
Note Asat31" March | Asat31" March |
Particulars No. 2022 2021
1] EQUITY AND LIABILITIES
(1) |Equity
Equity Share capital 8 10000.00 10000.00
Other Equity 9 -39904.80 -39903.40
(2) [Liabilities
(a) |Non-current liabilities
Financia! Liabilities
(i) Borrowings 10 39190.10 39190.10
(i) Trade Payables 0.00 0.00
(iii) Other financial liabilities 0.00 0.00
Other non current liabilities 12 401.57 0.00
Provisions 0.00 0.00
Deferred tax liabilities (Net) 0.00 0.00
{b) |Current liabilities
Financial Liabilities
(i) Borrowings 0.00 0.00
(it} Trade Payables 0.00 0.00
(iii) Other financial liabilities 11 0.00 0.00
Other current liabilities 12 120.01 520.27
Previsions 0.00 0.00
Current Tax Liabilities (Net) 0.00 0.00
Total Equity and Liabilities 9806.88 9806.97
I ASSETS
(1) INon - Current Assets
Property, Plant and Equipment & Intagibles Assets
Property, Plant and Equipment 2 160.63 185.57
Intangible assets 0.00 0.00
Investment Property 0.00 0.00
Financial Assets
(i) Investments 3 0.00 0.00
(i} Trade receivables )
(iii) Loans 3 0.00 0.00
(iv) Others 0.00 0.00
Deffered Tax Assets (Net)
Other Non-Current Assets 7 0.00 0.00
(2) |Current Assets
Inventories 4 0.00 0.00
Financial Assets
(i) Investments 0.00 0.00
(i) Trade Receivables 7a 0.00 0.00
(iii) Cash and Cash Equivalents 5 9619.45 9607.99
(iv) Other Bank balances 0.00 0.00
(v) Loans 3 0.00 0.00
(vi) Others 6 23.40 0.00
Current Tax Assets (Net) 0.00 0.00
Other Current Assets 7 3.40 13.40
Total Assets 9806.88 9806.97
The accompanying notes are an integral part of the financial statements
As per our report of even date ~
For . ‘5&%}{\/;%"\3 WL RSSOCIRTES R COLLIERY LIMITE
Charter, countants\ N
FRN - /IS L
l‘»k Director Director
- S 0 N h’ DIN : 01437506 DIN : 07318581
Partner R
M. No. ..M. %GE’:'—
Place : Ranchi

vote— |6 112022



JHARBIHAR COLLIERY LIMITED

Engineering Building, H.E.C., Dhurva, Ranchi - 834004, Jharkhand

{CIN No. U10100H20095GC6013627)

Statement of Profit and Loss for the year ended 31° March 2022

(Amount in'000)
Not Figures for the year |Figures for the year
. ote
Particulars No ended March 31° | ended March 31°
3 ) 2022 2021
I |INCOME
Revenue From Operations 13 0.00 0.00
Other Income 14 234.01 0.00
Total Income (1) 234.01 0.00
Il {EXPENSES
Cost of Material Consumed 0.00 0.00
Changes in inventories of finished goods, stock-in-Trade and work in
progress 15 0.00
Employee Benefits Expense 16 0.00 0.00
Finance Costs 17 0.00 0.00
Depreciation and amortization expense 18 24.95 24.95
Other Expenses 19 257.66 204.50
Total Expenses (It) 282.61 229.45
I |{Profit before exceptional items and tax (I-11) -48.60 -229.45
IV [Exceptional ltems 0.00 0.00
Vv |Profit / (Loss) before tax (I1-1V) -48.60 -229.45
Vi |Tax Expense:
(1) {Current Year Taxes 20 0.00 0.00
(2} |Previous Year Taxes 20 0.00
(3) |Deferred Tax 20 0.00 0.00
Vil |Profit / (Loss) for the period from continuing operations (V-VI) -48.60 -229.45
Vil |Profit/{loss) from Discontinued Operations 0.00 0.00
X |rax expense of Discontinued Operations 0.00 0.00
X |Profit/lloss) from Discontinued Operations (after tax) (VIII-IX) 0.00 0.00
XI |Profit / (Loss) for the period (VIl + X} -48.60 -229.45
XIl |Other Comprehensive Income
{i) Items that will be reclassified to profit or loss 22 47.20 28.29
(i) Income tax relating to items that will not be reclassified to profit or
loss 0.00 0.00
47.20 28.29
il Total Comprehensive Income for the period (X} + Xt} [Comprising
Profit (Loss) and Other Comprehensive Income for the period] -1.40 -201.15
XIV |Earnings per equity share (for continuing operation) :
(1) Basic (In Rs.) 21 (0.49) (2.29)
(2) Diluted {In Rs.) 21 (0.49) (2.29)
(3) Nominal Value (in Rs.) 100.00 100.00

The accompanying notes are an integral part of the financial statements
As per our report of even date

for SANIRY. DRTORD § ASLOCIATES

Chartered Accountants..._

Partner e

M. No. .

Place: Ranchn

Date :

16112022

DIN :

Director Director
'01437506

DIN : 07818581




JHARBIHAR COLLIERY LIMITED

Engineering Building, H.E.C., Dhurva, Ranchi - 834004, Jharkhand

(CIN No. U101005H20095GC6013627)

Cash Flow Statement for the year ended 31* March 2022

{Amount in .'000)

Figures for the year
ended March 31"

Figures for the year
ended March 31

Particulars
2022 2021
A |cash Flow from Operating Activities
1 |Profit Before Tax -1.40 -201.15
2 |Adjustments for :
Depreua‘ttlon and impairment qf property, plant 24.95 24.95
and equipment
Provisions for Expense ) 0.00 0.00
Loss/(Profit) on Impairment of Investments (net) 0.00 0.00
Dividend Income 0.00 0.00
Interest Income 0.00
Interest Expenses 0.00 0.00
Adjustments for Other Non Current Assets 0.00 49.70
Adjustments for Other Non Current Liabilities 401.57 0.00
-3 |Operating Profit before Working Capital Changes (1+2) 425.12 -126.50
4 |Change in Working Capital:
{Excluding Cash & Bank Balances)
Inventories 0.00 0.00
Financial Assets
Trade Receivables 0.00 0.00
Others 0.00 0.00
Current Tax Assets --23.40 ]
Other Current Assets 10.00 -13.40
Financial Liabilities
Borrowings 0.00 0.00
Trade Payables 0.00 0.00
Other Current financial Liabilities 0.00 0.00
Other Current Liabilities -400.26 -440.59
Short Term Provisions 0.00 0.00
Current Tax Liabilities 0.00 0.00
Change in Working Capital -413.66 -453.99
5 {Cash Generated From Operations (3+4) 11.46 -580.50
6 |Less: Taxes Paid for Current Year 0.00 0.00
Less : Taxes Paid for Previous Year 0.00
7 |Net cash Flow from Operating Activities (5-6) 11.46 -580.50
8 | Cash Flow from Investing Activities:
Proceeds from sale of Property, plant and equipment/Transfer of Assets 0.00 0.00
Proceeds from sale of Investment 0.00
payment/Receive of Loans & Advances 0.00 0.00
Interest received (Finance Income) 0.00 0.00
Dividend income 0.00 0.00
Investment in Partnership Firm 0.00 0.00
Expenditure on Construction Work in Progress 0.00 0.00
Receipt of government grants {Capital Grant} 0.00 0.00
Loss/{gain) arising on financial assets/liabilities as at fair value through profit and 0.00 0.00
Net Cash Generated/(Used) in Investing Activities: 0.00 0.00
¢ |Net Cash Flow From Financing Activities:
Proceeds from Long-Term Borrowings {Including finance lease) 0.00 0.00
Repayments of Long-Term Borrowings {Including finance lease) 0.00 0.00
Interest paid 0.00 0.00
Net Cash Generated/{Used) from Financing Activities: 0.00 0.00
D |NetChange in Cash & cash equivalents 11.46 -580.50
(A+B+C)
Cash & cash equivalents as at end of the year 9619.45 9607.99
£-2 |Cash & cash equivalents as at the beginning of year 9607.99 10188.49
NET CHANGE IN CASH & CASH EQUIVALENTS (E 1-2) 11.46 /\ -580.50
The accompanying notes are an integral part of the financial statements
<
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(a) Equity Share Capital :

JHARBIHAR COLLIERY LIMITED

Engineering Building, H.E.C., Dhurva, Ranchi - 834004, Jharkhand
(CIN No. U10100JH20095SGC6013627)
Statement of Changes in Equity for the year ended 31" March 2022

{Amount in '000.)

Particulars No. of Shares Amount
Equity shares of Rs. 100 each issued,
subscribed and fully paid
At 1% April 2021 100000 10000.00
Add : Issue of share capital (Note 8) 0 0.00
At 31* March 2022 100000 10000.00

(b) Other Equity :

For the year ended 31* March 2022:

{Amount in '000)

Reserve & Surplus items of OC)
Particulars Capital Secur{tles General Retained Earnings |FVTOC! Reserve| Total
Reserve Premium Reserve
(Note 9) (Note 9) {Note 9) (Note 9) (Note 12)
As at 1% April 2021 0.00 0.00 0.00 -39903.40 0.00 -39903.40
Profit for the period 0.00 0.00 0.00 -48.60 0.00 -48.60
Gther comprehensive income 0.00 0.00 0.00 0.00 47.20 47.20
At 31 March 2022 0.00 0.00 0.00 -39952.00 47.20 -39904.80
For the year ended 31* March 2021:
(Amount in '000)
Reserve & Surplus Items of OCY
Capital iti 1
Particulars aplia Secur{tles Genera Retained Earnings| FVTOCI reserve Total
Reserve Premium Reserve
{Note 9) {Note 9) (Note 9) (Note 9) (Note 12)
Asat 1% April 2020 -39702.25 0.00 -39702.25
Profit for the period ,0.00 0.00 0.00 -229.45 0.00 -229.45
Other comprehensive income 0.00 0.00 0.00 0.00 28.29 23.29
At 31* March 2021 0.00 0.00 0.00 -39931.70 28.25 -39903.40
The accompanying notes are an integral part of the financial statements
As per our report of even date
LIERY LIMITED
Director Directqr

Partner
M. No. ..

Place : Ranchi
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L

JHARBIHAR COLLIERY LIMITED

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand
(CIN No. U10100JH20095GC6013627)
Statement of Shares held by Promoters for the year ended 31* March 2022

Shares held by promoters at the end of the year %Change during the Year
Sl. No. Promoter Name No. of Shares % of total Shares
1 JUUNL (THROUGH NOMINEE) 62500 62.5 NIL
2 BSMDC({ THROUGH NOMINEE) 37500 375 NIL

Statement of Shares held by Promoters for the year ended 31* March 2021

Shares held by promoters at the end of the year %Change during the Year
Sk No. Promoter Name No. of Shares % of total Shares
1 JUUNL (THROUGH NOMINEE) 62500 62.5 NIL
2 BSMDC( THROUGH NOMINEE) 37500 375 NiL
. < .
For JHARBIHAR RY LIMITED

Difector Director
DIN : 01437506 DIN : 07818581




Title Deed of Immovable Property not held in name of the Company for the year ended 31" March 2022

JHARBIHAR COLLIERY LIMITED

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

(CIN No. U10100JH20095GC6013627)

Wh itl d holder i
s . . . . Title deeds ether title deed holder is a Property held | Reason for not being
Relevant line item in the Description of | Gross carrying . promoter, director or relative of | . . .
. : held in the N since which {held in the name of the
Balance Sheet item of Property value promoter/ director or employee
: ) name of i date company
of promoter/ director
PPE NiL NiL NIL NIL NIL NIL
Investment Property . NiL NIL NIL NIL NIL NIL
PPE retired from active use
) NIL NIL NiL NIL NIL NIL
and held for disposal

Titie Deed of Immovable Property not held in name of the Company for the year ended 31" March 2021

. Whether title deed holder is a .
. N . . Title deeds . . Property held | Reason for not being
Relevant line item in the Description of | Gross carrying . promoter, director or relative of N L .
held in the N since which |held in the name of the
Balance Sheet item of Property value promoter/ director or employee
name of ! date company
of promoter/ director
PPE NIL NIL NiL NIL NIL Nit
Investment Property NIL NIL NIL NIL NIL NIL
PPE retired from active use
" NIL NIL NiL NIt NiL NIL
and held for disposai
~ N\,
X \

irector
DIN : 01437506

ARBIHAR COLLIERY LIMI

Director

DIN : 07818581
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JHARBIHAR COLLIERY LIMITED

(CIN No. U10100JH20095GC6013627)

4. Inventories

At 31° March 2022

At 31° March 2021

Particulars
InHand :
0.00 0.00
Less : Provision for Losses 0.00 0.00 .
0.00 0.00
TOTAL 0.00 0.00
YORIA & £ For JHARB{HAR CO

\,:,_V,
.\ 7, AT
AN <
SREp Ao

Director
DIN : 01437506

Director
DIN : 07818581




JHARBIHAR COLLIERY LIMITED
(CIN No. U10100JH20095GC6013627)

5. Cash and Cash Equivalent

(Amount in '000)

. At 31* March
Particulars st
At 31> March 2022 2021

Bank Balances:

Current Account 9619.45 9607.99
i) A/c No -2486 108976.00
ii) MOD A/C-7355 9510474.00
Cash Balances 0.00 0.00
TOTAL 9619.45 9607.99

R COLLIERVLIMITED

......................

...............

Director Director

DIN : 01437506 DIN : 07818581




6. Current Assets (Others)

JHARBIHAR COLLIERY LIMITED

(CIN No. U10100JH20095GC6013627)

{Amount in '000)

Particulars At 31° March 2022 | At 31% March 2021
D05 23.40 0.00
Total 23.40 0.00

ey

AORAG 49
/Q? %
< 2
5/ 2
[0 R 1]
»E oy
N /%)
AN
D pce

Director
DIN : 01437506

COLLIERY LIMITED

Director
DIN : 07818581
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7a. Trade Receivable

JHARBIHAR COLLIERY LIMITED
(CIN No. U10100J/H20095G6013627)

Trade receivable ageing schedule for the year ended 31* March 2022

Outstanding for following period from due date of payment

Particulars t ths-1 More than 3
Less than 6 | 6 months 1-2 Years 2-3VYears Total
months Year Years N
i) Undisputed T v - , ,
{i) - |sputed rade receivables NIL NIL NIL . NIL NIL NIL
considered good
{ii) Undisputed Trade receivables -
IL NIL NIL NIL
considered doubtful Nit NI N
iii) Disputed Trad i
(1) Dispu e receivables NIL NIL NIL NIL NIL NIL
considered good
iv) Disputed Trade receivabl
fiv) Dispu eivables NIL NIL NIL NIL NIL NIL
considered doubtful .
Trade receivable ageing schedule for the year ended 31* March 2021
Outstanding for following period from due date of payment
Particulars Less th 6 hs-1 ' More than 3
ess than 6 months 1-2 Years 2 -3 Years Total
months Year Years
{i) Undisputed Trade receivables -
) . 'SPu race receivables NIL NIL NiL NIL NiL NiL
considered good
{ii) Undisputed Trade receivables -
) NIL
considered doubtful NiL NiL NIt NIL Nit
iii) Disputed Trade recei
(i) .lspu ed Trade receivables NIL NIL NIL NiL NIL NIL
considered good
iv) Disputed Trade ivabl
) .l pu recelvables NIL NIL NIL NIL NIL NIL
considered doubtful
N
-
RIA &
Q,“SO ASS r JHAR OL| Y LIMITED
&) (82
{ \)‘/ 7
EllARTZaLs
Al ok Director Director

<3 OB

2

o

4

N
N N
s . -’ \B\
X @SF&/

DIN : 01437506

DIN : 07818581
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JHARBIHAR COLLIERY LIMITED
(CIN No. U10100JH20095GC6013627)

9. Other Equity

(Amount in '000)

Particulars 31% March 2022 | 31° March 2021

General Reserve :

As per Last Account 0.00 0.00
0.00 0.00

Retained Earnings :

Balance Bought Forward from Last Year's Account -39903:40 -39702.25

Add: Profit for the Year -1.40 -201.15

Balance carried forward to next year -39904.80 -39903.40

TOTAL -39904.80 -39903.40

Y LIMITED

For JHARBIIQR‘C 0

Director
DIN : 01437506

Director
DIN : 07818581
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'10a. Trade Payable

JHARBIHAR COLLIERY LIM.TED

(CIN No. U10100JH20095G6013627)

Trade payable ageing schedule for the year ended 31 March 2022

Outstanding for following period from due date of payment

Particulars Less than 1 More than 3
_ 1-2vyears 2 -3 Years Total
‘ Year Years
(i) MSME NIL NIL NIL NIL NIL
(ii) Others NiL NIL NIL NIL NIL
(iii} Disputed dues - MSME NIL NiL NIL NIL NIL
(iv) Disputed dues - Others NIL NIL NIL NIL NIL
Trade payable ageing schedule for the year ended 31" March 2021
Outstanding for following period from due date of payment
Particulars Less than 1 More than 3
1-2years 2 -3 Years @ Total
Year Years
(i) MSME NIL NIL . NIL NIL NIL
(ii) Others NIL NIL NIL NIL NIL
(iii) Disputed dues - MSME NIL NIL NIL ' NIL NIL
(iv) Disputed dues - Others NiL NIL NIL NIL NIL
«g{ LA )ng
2\ JE For JHARBIHAR COLLIERY LIMITE
KON
D ACEE O\, -

Director
DIN : 07818581

Director
DIN : 01437506
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JHARBIHAR COLLIERY LIMITED

(CIN No. U10100JH20095G6013627)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

11a. Statement of loans or advances granted to promoters, directors, KMPs and the Related Parties as on 31st

March 2022
- Amount of loan or advance in the nature | Percentage to the total loans and
Type of Borrower S R
of loan outstanding Advances in the nature of loans
Promoters ' ‘ NIL NIL
Directors - ' NIL NIL
KMPs o NIL v NIL
Related Parties . ' NIL NiL

Statement of loans or advances granted to promoters, directors, KMPs and the Related Parties as on 31st March

2021
Amount of loan or advance in the nature | Percentage to the total loans and
Type of Borrower . .
of loan outstanding Advances in the nature of loans
Promoters NIL NiL
Directors NIL NiL
KMPs NIL NIL
Related Parties NIL NiL

.

r JHARB COLLIERY LIMITED

Y :51- SAN

Director Director
DIN : 01437506 DIN : 07818581
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JHARBIHAR COLLIERY LIMITED
(CIN No. U10100JH20095GC6013627)

13. Revenue From Operations

Breakup of "Revenue From Operations"” in profit and loss is as follows:
(Amount in '000)

st st
Particulars Year Ended 31 Year Ended 31
March 2022 March 2021
Sale of Services 0.00 0.00
Total 0.00 0.00
RY LIMITED
Director Director

DIN : 01437506 DIN : 07818581




14. Other Income

JHARBIHAR COLLIERY LIMITED
(CIN No. U10100JH20095GC6013627)

{Amount in '000)

Year Ended 31%

Year Ended 31%

Particular

March 2022 March 2021
Long Term Capital Gain 0.00 0.00
Interest income 234.01 0.00
Profit on sale of fixed assets 0.00 0.00
Sub total 234.01 0.00
Total 234.01 0.00

...............

Director

DIN : 01437506

Director
DIN : 07818581




JHARBIHAR COLLIERY LIMITED
) (CIN No. U10100JH20095GC6013627)

15. Changes in inventories of finished goods, Stock-in -Trade and work-in- progress

{Amount in '000)
—

Particulars Year Ended 31% March 2022 Year Ended 31* March 2021
Opening stock
Finished goods™*
Stock-in-progress 0.00 0.00
Stock-in-trade
0.00 0.00
Less:
CIoSing stock
Finished goods* .
Stock-in-progress 0.00 0.00
Stock-in-trade 0.00
0.00 0.00
(Increase) / decrease
Finished goods 0.00 0.00
Stock-in-progress 0.00 0.00
Stock-in-trade 0.00 0.00
Total 0.00 0.00

For JHARBIHAR COLLIERY LIMITE

~

Director Director
DIN : 01437506 DIN : 07818581



16. Employee Benefits Expense

JHARBIHAR COLLIERY LIMITED
(CIN No. U10100JH20095GC6013627)

(Amount in '000.)

. Year Ended 31* March|  Year Ended 31"
Particulars
2022 March 2021

Salaries and wages 0.00 0.00
Staff welfare expenses 0.00 0.00
Leave Encashment to Staff 0.00 0.00
Total 0.00 0.00
Note:

There is no permanent employee posted in the Company. Employee working in JUUNL has been giv

company.

For JHARBIHAR COL

Director
DIN : 01437506

en responsibilities to work for the

Y LIMITED

Director
DIN : 07818581




17. Finance Costs

JHARBIHAR COLLIERY LIMITED
(CIN No. U10100JH20095GC6013627)

(Amount in '000)

Year Ended 31%

Year Ended 31%

Particulars
March 2022 March 2021

Interest expense:

Interest on debts and borrowings 0.00 0.00
Others * 0.00 0.00
Sub total 0.00 0.00
Bank_Charges 0.00 0.00
TOTAL 0.00 0.00

For JHARBIHAR COLL LIMITED

.............

Director
DIN : 01437506

DIN : 07818581




JHARBIHAR COLLIERY LIMITED
) (CIN No. U10100JH20095GC6013627)

18. Depreciation and amortization expense
(Amount in '000)

Particulars ) Note No Year Ended 31st | Year Ended 31st
' March 2022 March 2021
Depreciation of property, plant and equipment 2 24.95 24.95
TOTAL 24.95 24.95

r JHARBIHAR COFHERY LIMITED

Director Director
DIN : 01437506 DIN : 07818581




19. Other Expenses

JHARBIHAR COLLIERY LIMITED

(CIN No. U10100JH20095GC6013627)

(Amount in '000.)

. Year Ended 31" Year Ended 31
Particulars
March 2022 March 2021
Audit Fees 29.50 29.50
Income Tax Penalty 0.00 0.00
Bank Charges 0.15 0.00
Bank Gurantee Charges 0.00 0.00
Consultancy Exp 206.63 175.00
Conveyance Expenses 0.00 0.00
Other statutory expenses 0.00 0.00
Legal and Professional Exp 0.00 0.00
Office Expenses 1.51 0.00
Printing & Stationery 13.11 0.00
Prospecting License Fee 0.00 0.00
Misc. expenses 6.75 0.00
Tour & Travelling Exp 0.00 0.00
Entertainment 0.00 0.00
TOTAL 257.66 204.50

Director
DIN : 01437506

Y LIMITED

Director
DIN : 07818581
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JHARBIHAR COLLIERY LIMITED

(CIN No. U10100JH20095GC6013627)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

22. Components of other comprehensive income (OCl)
The disaggregation of changes to OCI by each type of reserve in equity is shown below:

During the year ended 31 March 2022 (Amount in Rs.)

st

Year ended 31% | Year ended 31

Particulars
March 2022 March 2021

Adjustment for reversal of provision against Audit fee for the F.Y-2009-10
to F.Y-2012-13. 47.20 28.29

Total 47.20 28.29

LN

For JHARBI& COLLIERY LIMITE

............

Director Director
DIN : 01437506 DIN : 07818581
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24.1

JHARBIHAR COLLIERY LIMITED
(CIN No. U10100JH20095GC6013627)

General Corporate information: Jharbihar Colliery Limited (the company) is a public limited company domiciled in india and
incorporated on 18th june 2009 under the provisions of Companies Act, 1956. The Company is engaged in development of coal
block .The company is not having any commercial operation since inception. The Board of Directors of the Company on 02-02-
2018 passed a resolution for closure of the company.

Basis of Accounting

The financial statements of the company have been prepared in accordance with the Indian accounting standards (ind AS)
notified under the companies {Indian Accounting standard)Rules 2015 as amended from time to time.

For all periods up to and including the year 31st March 2022, the company prepare its financial statements in accordance with in
accounting standard notified under section 133 of the Companies Act, 2013 read together with paragraph Vit of the Companies
{Account Rules), 2014 Indian GAAP

significant accounting judgments estimates and assumptions

The preparation of the company's financial statements requires management to make judgments, estimates and assumptions
that affect the reported amount of revenues and expenses ,Assets and liabilities and the accompanying disclosures and the
disclosures of contingent liabilities.Uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of assets or liabifities affected in future periods.

‘

Estimates and assumptions

The company have made its assumption and estimates on the available parameter in course of preparing financial
statements.Existing circumstances and assumptions about future develcpment, however, may change due to market changes or
change in circumstances which are beyond the control of the company.All such changes reflected are on the basis of specific
assumptions.

Property, Plant and Equipment (PPE

Tangible assets are stated at cost less accumulated depreciation. Cost comprises of purchase price and any directly auributed
cost of bringing the assets to its working condition for its intended use.

Depreciation and Amortization

Depreciation on tangible items of fixed assets is provided on straight line method in accordance with the provisicn of Flectricity
Act, 2003 and considering the useful lives, by using the SLM method so as to depreciate the initial cost down to the residual
value upto 10% over the estimated useful lives.

significant Accounting Policies

Accounting Convention: Financial statements of the Company have been prepared in accordance with Indian Accounting
standards (ind AS) notified under the Companies (Indian Accounting Standard) Rules, 2015 as amended by the Companies
(Indian Accounting Standards) Amendment Rules, 2016 and in accordance to the relevant provision of the Companies Act, 2013
(“the Act”)(to the extent notified). The financial statements have been prepared on an accrual basis and under the historical cost
convention.

The preparation of financial statements in conformity with the Indian Accounting Standards require management to make,
estimates and assumptions that affect the reported amount of assets and liabilities at the date of the financial statements, and
the reported amount of revenues and expenses during the year.

Historical Cost Convention: The financial statements have been prepared on a historical cost basis.

Current and non-current classification: All assets and liabilities have been classified as-current or non-current as per the
Company’s normal operating cycle {twelve months) and other criteria set out in the Schedule Hi to the Act.

Trade and other payables: These amounts represent liabilities for goods and services at the end of financial year which are
unpaid. The amounts are unsecured and are usually paid within 30 days of recognition. Trade and other payables are presented
as current liabilities unless payment is not due within 12 months after the reporting period. They are recognized initially at their
fair value and subsequently measured at amortized cost using the effective interest method, wherever necessary.

Use of Estimates: The preparation of the financial statements in conformity with Ind AS require estimates and assumptions to be
made that affect the reported amount of assets and habilities at the date of the financial statements and reported amount of
revenues and expenses during the reporting period. Difference between the actual results and estimates are recognized in the

period in which the results are known / materialized.

CONTINGENT LIABILITY & OTHERS COMMITMENTS (to the extent not provided for}

Particulars FY 2021-22 FY 2020-21
Contingent Liability Not Provided For NIL NIL
Capital & other Commitments NIL NIL

RELATED PARTY TRANSACTIONS

The related parties as per the terms of Ind AS-24, "Related Party Disclosures”, (specified under section 133 of the Companies Act,

2013, read with Rule 7 of Companies (Accounts) Rules, 2015) and description of their relationship and transaction carried out

with them during the year in the ordinary course of business are given below:

Details of Related Parties: P ’{5@0?;‘.'}:1‘7’.‘\%\

Name of Related Parties f§\~‘/ . \ype of Relation

Bihar State Mineral Developm’e ¥ Cor, i d} “Promoter Company / Director/Key
N2l 1%0lding Company / Director/Key Man

-




—

24.2 Details of related party transactions during the year ended 31.03.2022:

]

Current Year

{Amount in '000)
Previous Year

Amount Amount
A) Bihar State Mineral Development Corporation Ltd.
Balance Outstanding at the beginning of the year. Cr. 14223.00 Cr. 14223.00
Amount of services availed from the party :
Balance Outstanding at the close of the year. Cr. 14223.00 Cr. 14223.00
B) JUUNL (Earstwhile JSEB)
Balance Outstanding at the beginning of the year. Dr. 24967.10 Cr. 24967.10
\
Balance Outstanding at the close of the year. Dr. 24967.10 Cr. 24967.10
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JHARBIHAR COLLIERY LIMITED

{CIN No. U10100JH20095SGC6013627)
25 DISCLOSURES UNDER MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006 {MSMED)

There are no Micro and Small Scale Business Enterprises, t0 whom the company owes dues, which are outstanding for more than
45 days as at March 31, 2022. This information as required to be disclosed under the MSMED Act 2006 has been determined to

the extent such parties have been identified on the basis of information available with the Company.

26 EXPENDITURE IN FOREIGN CURRENCY

Particulars FY 2021-22 FY 2020-21
Purchase of Fixed Asset NIL NIL
purchase of Stores and Spares NIL NiL
27 EARNING IN FOREIGN EXCHANGE
Particulars FY 2021-22 FY 2020-21
NIL NIL
28 VALUE OF IMPORTS (CALCULATED ON CIF BASIS)
Particulars FY 2021-22 FY 2020-21
Purchase of Fixed Asset Nit NIt
Purchase of Stores and Spares NIL NIL
26 VALUE OF RAWMATERIALS CONSUMED
R FY 2021-22 FY 2020-21
Particulars
Rs. In Amount % Rs. In Amount %
Indegeneous NIL 0 NIL 0
Imported NIL 0 NiL 0
30 VALUE OF STORES/ SPARES & COMPONENTS CONSUMED
. FY 2021-22 FY 2020-21
Particulars
Rs. In Amount % Rs. In Amount %
Indegeneous NiL 0 NIL 0
imported NIL 0 NIL 0
31 CONTINGENT LIABILITY CAPITAL & OTHERS COMMITMENTS {to the extent not provided for)
Particulars FY 2021-22 FY 2020-21
Contingent Liability Not Provided For NIt NIL
Capital & other Commitments NIL NIL

Note 30.1 Provision is recognized when there is a present obligation as a result of a past event that probably requires an outflow
of resources and a reliable estimate can be made of the amount of the obligation. Disclosure for contingent liability is made
when there is a possible obligation or a present obligation that may, but probably will not, require an outflow of resources. No
provision is recognized or disclosure for contingent liability is made when there is a possible obligation or a present obligation
and the likelihood of outflow of resources is remote. Contingent Asset is neither recognized nor disclosed in the financial

statements.
32 SEGMENT REPORTING

As the Companys has not started the business and as per the ResolutionNo. 16/01.18 passed in the company's Board Meeting
dated 2nd February 2018, the Board has proposed to proceed for closure of the company citing no major operation in the
company and the preparation of Financiai Statement as a Going concern is not appropriate. Thus there are no additional

disclosures to be provided under ind AS 108 - "Operating Segment’.

33 DISCLOSURE UNDER CLAUSE 32 OF LISTING AGREEMENT

There are no reportable transactions / balance with related parties that requires dislosure as per clause 32 of the Listing

Agreement. ]

34 The figures have been rounded off to the nearest rupees upto two decimal places.
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JHARBIHAR COLLIERY LIMITED
(CIN No. U10100/H20095GC6013627)

35 FAIR VALUE HIERARCHY
The following table provides the fair value measurement hierarchy of the Group’s assets :

Quantitative disclosures fair value measurement hierarchy for assets as at March 31, 2022:
(Amount in Rs.}

Fair Value measurement using
particulars Date of Quoted prices in Significant Significant
Valuation Total active markets observable unobservable
{Level 1) inputs (Level 2) inputs {Level 3}
Financial Assets
Assets measured at fair value:
Investments 31-Mar-22 0.00 0.00 0.00 0.00

Quantitative disclosures fair value measurement hierarchy for assets as at March 31, 2021:
(Amount in Rs.)

Fair Value measurement using
particulars Date ?f ‘ Quoted prices in Significant Significant
Valuation - Total active markets *| - observable unobservable
{Level 1). inputs (Level 2) inputs (Level 3)
Financial Assets
Assets measured at fair value: March 31%, .
Investments 2021 0.00 - 0.00{ 0.00 0.00

36 FINANCIAL RISK MANAGEMENT

The financial management risk has been categorised under the following heads:

i) CREDIT RISK
Credit Risk is the risk that a counter party will net meet its obligations under a financial instrument or customer contract

leading to a financial loss. The Company is exposed to credit risk from its financing activities including deposits with banks.

Financial Assets and receivables
Credit risk is managed by each business unit subject to the Company’s established policy, procedures and control relating

to credit risk management. Outstanding advances are regularly monitored.

The impairment analysis is performed at each reporting date on an individual basis. The maximum exposure to credit risk
at the reporting date is the carrying value of each class of financial assets. The Companyggpes not hold coliateral as
~

security.

Credit risk exposure :
There is no significant credit risk exposure to the company.

—
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JHARBIHAR COLLIERY LIMITED
(CIN No. U10100JH20095GC6013627)

Revenues generated from top customers:
Since the company has not commenced its business yet, there is no revenue generated during the corresponding period.

Investments
The Company limits its exposure to credit risk by generally keeping the funds in nationalised Banks only. The Company

does not expect any losses from non-performance by such institutions.

INTEREST RATE RISK
Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate due to changes in

market interest rates. The Companys does not own interest bearing debt obligations with any other institutions hence is not
exposed to significant interest rate risk.

LIQUIDITY RISK

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at
reasonable price. The Company’s objective is to at all times maintain optimum levels of liquidity to meet its cash and
liquidity requirements. The Company closely monitors its liquidity position and deploys a robust cash management system.
It maintains adequate source of financing through the use of short term bank deposits and cash credit facility. Processes
and policies related to such risks are overseen by senior management. Management monitors the Company’s liquidity
position through rolling forecasts on the basis of expected cash flows.

The equity capital of the company contributed by its holding companies is eroded primarily with the reason that the business of
the company is not started and the Board of the company decided for closure of the company. The purpose of incorporation of
the company was to manage the affairs of coal mine for captive consumption for power plant was defeated as Ministry of Coal

cancelled the coal mine allotted to the company in the year 3016.

The Company’s principal sources of liquidity are cash and cash equivalents. The Company pelieves that the cash and cash
equivalents is sufficient to meet its current requirements. Accerdingly no tiquidity risk is perceived.

The break-up of cash and cash equivalents is as below.
{Amount in Rs .}

For the year ended

Particulars
31st March 2022 31st March 2021
Cash & Cash Equivalents 9619.45 9607.99
9619.45 9607.99

The table below summarises the maturity profile of the Company’s financial liabilities at the reporting date. The amounts are
based on contractual undiscounted payments.

Less than 12

Particulars On Demand 1 to 5years > 5years

: months
As at March 31, 2022 _
Borrowings 0.00 0.00 39190.10 0.00
Trade & other payables 0.00 0.00 0.00 0.00
Other financial liabilities 0.00 0.00 0.00 0.00

As at March 31, 2021

Borrowings 0.00 0.00 39190.10 0.00
Trade & other payables 0.00 0.00 0.00 0.00
Other financial liabilities 0.00 0.00 0.00 0.00

iv)

MARKET RISK
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will €lu
foreign exchange rates. The Company’s does not face exchange risk as it is not engaged in f

te because of changes n
n operations.




JHARBIHAR COLLIERY LIMITED

(CIN No. U10100JH20095SGC6013627)
37 Capital Management

For the purposes of Company capital management, Capital includes equily attributable to the equity holders of the Company
and all other equity reserves. The primary objective of the Company capital management is to ensure that it maintains an
efficient capital structure and maximize shareholder value. The Company manages its capital structure and makes adjustments
in light of changes in economic conditions and the requirements of the financial covenants. The Company is not subject to any
externally imposed capital requirements. No changes were made in the objectives, policies or processes for managing capital

during the year ended March 31, 2022 and March 31, 2021.
) {Amount in'000)

Particulars March 31%, 2022 | March 31%, 2021
Equity Share Capital 10000.00 10000.CC
Free Reserve -39904.80 -39903.40
Reserve to Share Capital (In no. of
times) 0.00 0.00

Recognition of financial assets and financial liabilities
Ind-AS 109 requires certain categories of financial assets and liabilities to be measured at amortized cost using the
effective interest rate method. In accordance with Ind AS 109 seffective interest rate” is the rate that exactly discounts
estimated future cash payments or receipts through the expected life of the financial asset or financial liability to the gross
carrying amount of a financial asset or to the amortized cost of a financial liability. Ind AS 101 requires a first time adopter
to apply the above requirement retrospectively i.e. from the date of initial recognition of the financial asset/ liability.
However, a first time adopter may find it impractical to apply the effective interest method in Ind AS 109 retrospectively. If
this is the case, the fair vaiue of financial asset or liability at the date of transition to Ind AS is the new gross carrying
amount of that financial asset or the new amortized cost of that financial liability. The Company de-recognizes financial
liabilities when, and only when, the Company’s obligations are discharged, cancelled or they expire.
A financial asset is derecogrized only when
¢ The company has transferred the rights to receive cash flows from the financial asset, or
«» Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the
cash flows to one or more recipients.
Where the Company has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset
is not derecognized.
Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the
financial asset, the financial asset is derecognized if the company has not retained control of the financial asset. The
Company measures the expected credit loss associated with its assets based on historical trend, industry practices and the
business environment in which the entity operates or any other appropriate basis. The impatrment methodology applied
depends on whether there has been a significant increase in credit risk. o

-

intangible Assets: There is no intangible asset with the company




JHARBIHAR COLLIERY LIMITED

38 Financial Instruments
Cash and cash equivalents for the purpose of cash flow statement comprise cash in hand, demand deposits with banks and other

short-term highly liquid investments/deposits with an original maturity of three months or less.
The accounting classification of each category of financial instruments, their carrying gmounts and fair value amounts are set out
below:

Financial Assets :

31-Mar-22 {Amount in Rs.)
Fair Value through Profit or .
Particulars i Lossg Amortised Cost | Total carrying cost Total fair value
Investments 0.00 0.00 0.00 0.00
Loans 0.00 0.00 0.00 0.00
Cash and Cash Equivalents 0.00 9,619,450.00 9,607,982.00 9,607,992.0C
Other Current Financial Assets 0.00 0.00 0.00 0.00
Total 0.00 9,619,450.00 9,607,992.00 9,607,992.00
31-Mar-21 (Amount in Rs.)
. Fair Value through Profit or ) 5 .
~ Particulars Loss Amortised Cost | Total carrying cost | Total fair value
Investments 0.00 0.00 0.00 0.00
Loans 0.00 0.00 0.00 0.00
Cash and Cash Equivalents 0.00 9,607,992.00 10,188,490.00 10,188,490.00
Other Current Financial Assets 0.00 0.00 49,702.00 49,702.00
Total 0.00 9,607,992.00 10,238,192.00 10,238,192.00
Financial Liabilities :
31-Mar-22 {Amount in Rs.)
. Fair Value through Profit or i K . _}
Particulars Loss Amortised Cost | Total carrying cost Total fair value
Borrowings 0.00 39,190,100.00 39,190,100.00 39,190,100.00
Trade Payables 0.00 0.00 0.00 0.00
Other Current Financial Liabilities 0.00 98,640.00 98,640.00 98,640.00
Total 0.00 39,288,740.00 39,288,740.0C 39,288,740.00
31-Mar-21 {Amount in Rs.)
. Fair Value through Profit or ) i
Particulars Loss Total carrying cost | Total fair value
Borrowings ) 0.00 39,190,100.00 39,190,100.00 39,190,100.00
Trade Payables - 0.00 0.00 0.00 0.00
Other Current Financial Liabilities 0.00 520,269.00 520,269.00 520,269.00
Totat 0.00 39,710,369.00 39,710,369.00 39,710,369.00

39 The managment was unable to identify and depreciate significant components with different useful lives separately from the
principal asset as required by Note 4 of Schedule I} of Companies Act 2013 due to lack of technical expertise on the said matter.
However, having a resaonable approach, the company assumes that none of the parts of an item of tangible fixed assets have
different useful tives from the remaining parts of the asset or the principal asset and as per the past experience of the company,
there are no significant components of existing tangible assets that are used{yen be used for a lifespan shorter/longer than life

-

of the principal asset.




JHARBIHAR COLLlERY LIMITED
(CIN No. U10100JH20095GC6013627)

Footnotes on the accounts for the year ended March 31, 2022

1. Amount paid to Ministry of coal vide Offfice Memorandum No. 13016/38/2009-CA-I of GOI, Ministry of Coal dated 3rd May 2016,
on the recommendation of the IMG (Inter ministerial group) by invoking an amount of Rs. 3.2928 Crores from the BG Submitted by
the holding companies. Also by referring above mentioned memo coal controller claimed to Bank of India, BG issuing Bank, to pay
Rs.3.2928 crs. vide letter no-CC/MCBA/102/47/ 2014-15-33 dated 09/05/2016. Bank of India Paid the above amount by liquidating
the margin money submitted in the name of JSEB and BSMDCL proportionately. The amount so invoked by the Coal Controller was
considered as an expense in F.Y.2016-17. Since the liability for BG was never been a contingent liability to the company nor it has
been intimated by the holding company that an amount of Rs.3,29,28,000/- has been paid to GOl on behalf of the company and the
corresponding amount is required to be charged as expenses and equivalent amount shall be shown as liability in holding companies
name. There is no confirmation of accounts with the company from the holding companies accounts that an amount is payable
against invoking the BG worth Rs.3,29,28,000/-. However the company has filed a writ petition against the recovery of the BG and
therefore the expenses and liability is represented as such in the accounts.

2. As per decision of Hon'ble Supreme Court of India which has been pleased to pass an order dated 24.09.2014 in the matter of writ
petition (CRL) no. 120 of 2012 and cancelled the allotment of Urma Pahari Tola Coal Biock alloted by the Central Government jointly
in favour of Jharkhand State Electricity Board and Bihar State Mineral Development Corporation. . This decision has, closed the
tender for selection of MDO for the said Coal Block of the Company and has widely affect the object of company for which it was
specially formed and therefore majorly affecting the assumption of Going Concern of the company.

3. Section 135 of the Companies Act, 2013 is not applicable to company, hence CSR disclosure is not applicable.

4. No any proceedings have been initiated or pending against the company for holding any Benami property under the Benami
Transaction {Prohibitious) Act, 1988, hence disclosure is not applicable.

5. Company has not been declared willful defaulter by any bank or financial institution or other lender.

6. There is no any undisclosed income which is required to be shown.
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Ratio Analysis

st st
Stno Particulars Formula Year ended 31" | Year ended 317 y5iance Reason
_ | Marcnz022 | March2021 | R
This variance is due to
c A /c ¢ changein classification of
1lCurrent Ratio _urr'e.nt ssets/curren 80.38 18.49 61.89| Liability of Jinfra from
Liability s
current Liability to non
current Liability
Debt Equi i
ebt Equity ratio Total debt/T'otal ' (1.33) (1.33) 0.00 NA
2 ) shareholder's equity -
Debt service coverage ratio (PAT+DEP+IN1TON
LOAN)/(INTT ON LOAN 0.00 0.00 0.00 NA
+ LOAN REPAYMENT)
3
Return on equity ratio Net
Income/Shareholders -0.00014 -0.02012 0.02 NA
4 Equity
Inve i
ventory turnover ratio Cost of goods Sold/Avg 0.00 0.00 0.00 NA
5 Inventory
T - - -
rade receivable turnover ratio Credit sales/ A\./g 0.00 0.00 0.00 NA
6 . Accounts Receivable :
T - -
rade payable turnover ratio Net credit purchase/ 0.00 0.00 0.00 NA
7 Avg Accounts Payable
8|Net capital Turnover ratio Sales/ Net Assets 0.00 0.00 0.00 NA
9{Net Profit ratio Net Profit / Sales 0% 0% 0.00 NA
R - , - | I
" eturn on capital employed EBIT/ Capital Employed 0.00 002 0.02 NA
______——J‘ —
11|Return on investment
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ITEM NO. 27.11

' company
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' :utl_:l___'atv,_.;l.‘_since Company.. has no. business from its '
] an /strike off the

" 'ﬁle requlred MCAZI/ROCforms o ,
Thereis technical issue of inability to ﬁ]ing of MCAZl/ROC Annual ﬁlmg forms
and other forms on MCA portal due to status of the Company on MCA. portal as

“itis also pertment to note that there is: techn : 'sue » nMCA 21 ( Mmlstry of

.- Corporate Affairs, Govt. of lndia) relating to prescrutmy error whlle submltt' g
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